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About us
Who we are?
Reading Out Of Poverty (ROOP) was founded in 2011 and provides early literacy support and resources to children from disadvantaged backgrounds.
In 2021, ROOP is expanding nationally, with a sole focus on reaching remote
and disadvantaged communities in North Queensland, New South Wales, and
the ACT.

What we do?
We promote literacy skills in early childhood and provide literacy resources
and services to families with young children from low socio-economic backgrounds, including migrants, refugees, and Indigenous individuals in Australia.

Mission
To promote language skills and literacy for children, beginning at birth, and to
support parents as their child’s first teachers.

Vision
Every Australian family will understand the critical importance of early childhood literacy and will take an active role in their child’s reading development.
All Australian children from all cultures, genders, and backgrounds will develop
literacy skills and have books of their own.

Why we do it?
•
•
•
•
•
•
•
•

There is relationship between low socio-demographic characteristics and
poor literacy, and numeracy skills
There is a lifelong effect of low-level literacy and numeracy skills that
impact an individual’s future education, employment and wages
There is links between literacy and social outcomes such as health,
poverty, ability to care for family members and participation in civic life
There is relationship between parents’ literacy skills and their children’s education, and literacy skill development from birth to post-secondary education
Early intervention is critical with a targeted approach to specific postcodes
70% of children from disadvantaged communities struggle to read
62% of children from low income homes don’t own a single book
Developing reading skills from an early age is the key to academic success
that can assist in breaking the cycle of poverty
1

Australia

Palm Cove
Kuranda
Cairns

Fairﬁeld
Parramatta

Bankstown

Canberra
Bendigo

Ballarat

Geelong

Gippsland

Melbourne

Melbourne

Bendigo

Ballarat
St. Albans
Geelong

Broadmeadows
Latrobe Valley

Springvale
Dandenong
Gippsland

2

Meet Our Team

ANDREW KAY
CEO & Founder

ANTONELLA DI FIORI

Program Manager Victoria

DANIEL MORENO

Program Manager Geelong

Our Student Placements

NICOLA PAULA MIRANDA
Program Leader
West Melbourne

REISA SUNDARARAJ

Program Leader Gippsland

AMANDA LOW
Program Leader
East Melbourne
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Committee of Management
•
•
•
•
•

Darryn Keneally, Chairperson, Managing Director, Janico Pty. Ltd.
Angelica Correa, Treasurer Project Coordinator, Refuge of Hope Inc.
Paula Londono, Vice Chair Early Childhood Literacy Specialist
Andrew Kay, Secretary, Executive Director ROOP/WLF, 30 years of
experience in education & NGO’s sector
John Steward, community member, Community Development Specialist,
Communicator and Entrepreneur

Education Advisory Group
9 Literacy and Education specialists who provide guidance and support to ROOP

Our Patron
Linda Dessau, Her Excellency the Honourable AO Governor of Victoria
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A Message From Our CEO
Thank you to our staff, volunteers, placements, donors, and stakeholders for their valuable contribution over the past 12 months. I
am pleased to report to you another impactful year at ROOP and in
the community we serve. During the year, we have encountered new
challenges a global pandemic, and lock down challenges. However,
this has empowered us to help even more children in need. ROOP
has stepped in to help Australia’s most vulnerable children. We have
partnered with hospitals, medical centres, laundromats, and community centres to deliver books and literacy packs to children and
families that faced financial hardship during the pandemic. We have
also stepped in to help children and families during all the COVID-19
lock down in Australia. We strive to empower each parent to be their
child’s first teacher. Together we transform children’s lives through
the power of literacy!

Best Regards,
Andrew Kay
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The Realities

1 in 4 children struggle to read

Illiteracy =Poverty

Children from low income backgrounds are
most at risk of lifelong literacy difficulties

The early development of literacy and language skills
from ages 0-5 is the single most important factor to
determine a child’s success in school and beyond

$1 spent on early childhood literacy
development returns $7 to the economy
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Our Impact
We strive to measure, evaluate, and qualify our impact in all aspects of our programs, services, and activities. Our objective is to accomplish significant improvements in attitudinal and
behavioural changes with children and parents. We also aim for improvements in the literacy, numeracy, and reading skills of children aged 0-5 who use our services. We desire to see
parents and carers more engaged in the literacy development of their children.

200 POP-UP LIBRARIES ESTABLISHED

5,760 BOOKS DONATED
AS CHRISTMAS GIFTS

75,340 CHILDREN DISCOVERED
THE JOY OF READING

PUBLISHED 30,000 COPIES OF
OUR MULTILINGUAL BABY BOOK

10,775 CHILDREN BOOKS DISTRIBUTED

970 READ-ALOUD SESSIONS
IN 50 PLAYGROUPS

5,000 VOLUNTEER HOURS
PROVIDED TO THE COMMUNITY

5,700 LITERACY STARTER
KITS DISTRIBUTED

155,000 FAMILIES REACHED
VIA OUR SERVICES

EVERY 15 MINUTES A CHILD
ENEFITS FROM OUR SERVICES

130,500 FAMILIES ACCESSED
OUR COVID RESPONSE PROGRAM
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Our
Programs
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COVID Response Program
What did we do?
We continued to provide free assistance, resources, and guidance for marginalized children aged 0-5, their parents, grandparents, and early childhood teachers. In July 2020,
we upgraded our free toolkit of educational resources on our website. This toolkit is
for parents and pre-school children who are isolated at home and need literacy support. We provided a series of free e-books, literacy apps, games, read-aloud videos,
and other valuable online educational resources to empower and equip kids so they
can learn, grow, and have fun while indoors. Additionally, we launched an online book
shop on our website to help sustain our programs during the pandemic. For every book
purchased, we donated a book to a disadvantaged child in Australia.

Activities & impact
In 2020-21, we have reached over 130,500 families though our COVID response program. Additionally, we have distributed literacy starter kits and a wide range of children’s
books to families doing it tough during this period. We are always looking for positive
changes in children’s attitudes and behaviours towards reading, and we have analysed
this through the collected feedback from families who have used our services.
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Read-Aloud Program
What did we do?
We placed our volunteers in libraries, parent groups, playgroups, and community centres
to read-aloud and play with children. These sessions help equip parents with the ability
to further develop their child’s literacy experience at home.
Reading aloud is one of the most important things parents and teachers can do with
children. Reading aloud builds many important foundational skills, introduces vocabulary, provides a model of fluent, expressive reading, and helps children recognize what
reading for pleasure is all about.

Activities & impact
In 2020-21, we provided 970 read-aloud sessions in 50 playgrounds and community
centres in Australia.

10

Pop-Up Libraries
What did we do?
Our pop-up libraries are child-friendly stands which are continually re-stocked with donated books. They appear in playgroups, medical centres, welfare offices, community
centres, laundromats, and kindergartens. Parents are encouraged to take a book home
to read-aloud to their children. The laundromat library aims to encourage parents to
read a book to their children while waiting at the laundromat. All of our pop-up libraries
encourage parents to continue the habit of reading aloud to their children from home.

Activities & impact
In 2020-21, we established 200 new pop-up libraries in Geelong, Ballarat, Bendigo,
Gippsland, Broadmeadows, St. Albans, Sunshine, Dallas, Sunbury, Craigieburn, Heidelberg, Springvale, Noble Park, and Dandenong. We are always looking for positive changes
in children’s attitudes and behaviours towards reading. We collected feedback from
children, parents, medical clinics, laundromats, and playgroup coordinators involved in
pop-up libraries.
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Amira’s Reading Journey
At the age of two, Amira* and her family were forced to flee their home country due to
bombings in their hometown of Syria. After being internally displaced for two years, the
family managed to move to Victoria, Australia as refugees. Upon arriving in Australia, Amira’s
family did not have much apart from two bags of personal belongings.
Amira never had the chance to attend any early childhood education services due to being
displaced and the violence in her home country. However, Amira and her mum Fatima attend
playgroup on a regular basis and though ROOP’s programs at playgroup, Amira was able
to discover the joy of reading. She always turns up to playgroup with excitement to read
storybooks aloud with our ROOP volunteers and to socialize with friends.
ROOP has also provided Amira with our free literacy starter kit full of books that she can
take home and keep. Our literacy kit includes multilingual books so that the whole family
can read aloud in both English and their mother tongue, and make reading a fun family-bonding activity.
“I am thankful for all the support provided by ROOP volunteers in helping my daughter
Amira to read. A big thank you for all the books that your volunteers gave to my daughter.
She now enjoys to read books every day because you have helped her along her reading
journey with free lessons.” Fatima (Amira’s Mother)
*Name has been changed for privacy reasons.
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Children’s Book Distribution
What did we do?
We distributed our multilingual baby board book available in 12 languages along with
its English translation through maternal centres and playgroups to encourage refugee
and migrant parents to read to their children in both their mother tongue and English.
We also supply families with second-hand books to continue the read-aloud activity
with their child at home. Furthermore, at Christmas, we gave away 2 to 3 brand new
books gift wrapped to children from low-socioeconomic backgrounds who were struggling to make ends meet.

Activities & impact
In 2020-21, we distributed 10,775 books to children from low-income backgrounds and
families from remote communities. We have also published another 30,000 copies of
our multilingual baby book designed for families to read in English and their mother
tongue together. Moreover, we provided 3,500 Christmas gifts of books to disadvantaged communities during the festive season.
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New Parents Initiative
What did we do?
We worked with maternal health nurses, hospitals, and medical practitioners to provide
literacy mentoring support to parents to help them encourage a love for reading within
their child. Additionally, they were provided with children’s books, a height chart, and a
tote bag to always carry books with them.
Research shows that parental involvement in their children’s learning positively affects
the child’s performance at school and their social and emotional development. We
strongly believe early literacy starts at home, and parents should be the child’s first
teacher, and we aim to empower them with the appropriate resources and support to
develop this role.

Activities & impact
In 2020-21 we delivered 5,700 literacy starter packs to new parents, including copies of
our “Step by Step” booklet, which is a parent guide to raising happy and healthy children.
Along with our multilingual baby board book in 12 different languages. We also provided
our literacy packs to maternal health centres with a focus on reaching new parents.
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Advocacy, Community
Awareness & Education
What did we do?
We embarked on a number of public relations activities to reach out to a wider audience
and promote the importance of reading, for the cognitive development and future success
of children. We also partnered with several organisations to raise awareness and encouragement for whole communities to work together, to ensure every child, regardless of
their background, can acquire reading and writing skills, and model a love of reading.

Activities & impact
In 2020-21, we reached 155,000 families through our online channels and also spoke at
four conferences and public events that reached approximately 8,500 people in total.
Likewise, to add to our public outreach, we were interviewed by two radio stations and
reached further 200,900 individuals.
We partnered with 320 organisations, schools, community groups, and companies to
raise awareness in the community about early literacy. Lastly, we also embarked on a
new initiative to provide training and support to early childhood workers and volunteers
to improve their effectiveness and understanding of issues relating to literacy.
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Volunteer Program

What did we do?
We involved people from the local community to help with the delivery of our services.
They donated their time to assist with book distribution, sorting our warehouse, reading aloud to children, administrative tasks, wrapping Christmas gifts, and many other
activities.

Activities & impact
In 2020-21, we were provided with 5,000 hours of volunteerism and 2,000 hours of student placements estimated at $35,000. Additionally, we received further professional
in-kind and pro bono services valued at $38,000.
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Our Bookstore

Our online bookstore was established in 2021 to support the charitable programs of
ROOP. All the proceeds of the book sales go back into running our charitable programs
across Australia.
When you purchase a book from our online bookstore, you are also donating one book
to a disadvantaged child in Australia. Buy one and gift another! Your purchase will allow
us to keep supporting disadvantaged children and help them discover the joy of reading.
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Our Supporters

Thank you to our financial supporters in 2020-2021
Norman, Mavis and Graeme Waters Trust, Eastlink, Bank of Melbourne, City of Melbourne, City of Greater Geelong,
Windsor Community Grants, South West Community Foundation, West Fund, Victorian Government, Strategem
Community Foundation, Viva Energy, The Estate of the Late GWA Griffith, and The Edward Wilson Estate, Hands
Across Canberra, and Foundation of Graduates in Early Childhood Studies.

Thank you to our Trusts, Foundations, Government and Corporate supporters
Bendigo Bank Community Foundation, City of Greater Dandenong, City of Melbourne Community grants, Edward
Wilson Estate, Mary MacKillop Today Community Grants, Norman Mavis and Graeme Waters Charitable Trust, Perpetual Trustees, Equity Trustees, Schiavello Charitable Foundation, The Andrews Foundation, The Estate of the Late
GWA Griffith, The Hazel Peat Charitable Trust, The Pierce Armstrong Foundation, The Samuel Nissen Foundation,
MCV Court Fund, Transuburan Community Fund, Victorian Multicultural Commission, Viva Energy, Zdraveski
Charitable Fund, ISPT Super Property. Awesome Foundation, Bank of Melbourne Neighbourhood Fund, Besen
Family Foundation, Collier Charitable Fund, Foundation of Graduates in Early Childhood Studies, Harold Mitchell
Foundation, Inger Rice Foundation, Minter Ellison, Nourish Foods, Peter William Trust Fund, Reading Foundation,
Ren Barlow, The Calvert-Jones Foundation, The City of Casey, The Geoff and Helen Handbury Foundation, The Marin
Flack Trust, The Rali Foundation, Victorian Women’s Trust, & Westpac Community Foundation.

A special thanks to our many amazing partners
Monash University, 1000 Tales, Australian Catholic University, Awesome Foundation, Back to Basics Playgroup Leongatha, Ballarat Central Playgroup, Bass Coast Health Wonthaggi, Bayside City Council, Belle Uve Primary School,
Best Start, Bethany Community Support, Blue Autumn Copy, Broadmeadows Community Hub, Brother of St Laurence Frankston, Chandler Park Playgroup, City of Greater Dandenong Playgroups, Cloverdale Community Centre,
Community Hubs Australia, Craigieburn Community Hub, Dallas Community Hub, Damo Music for Kids, Dandenong
Community Hub, Dandenong Hospital (Paediatric, Maternity & Emergency Wards), Dandenong Library, Dandenong
South Kindergarten, Eleanor Curtain Publishing, Elizabeth Wilmot Playgroup Morwell, Geelong Cats, Geelong Mum’s
Playgroup, Greater Dandenong Family Day Care, Healthwise Gippsland Speech Pathology Traralgon, Karmai Community Children’s Centre, Lake Press Pty Ltd, Latrobe Health Assembly Morwell, Latrobe Valley City Council Morwell, Live Literate by E.S. Karl, Maternal & Child Health Dandenong, Meadows Primary School, Milpara Community
House, Moe Supported Playgroup, Monash Health, Mornington Library, Morwell Primary School Supported Playgroup, Mount Ridley College, Multiples Playgroup Traralgon, Newborough- Yallourn Playgroup, Old Gippstown Moe,
Olinda’s Place Warragul, Play 2 Learn Playgroup Moe, Play & Learn Playgroup Korumburra, Possum Playgroup at
Dandenong Library, Rotary Club of Bairnsdale Sunrise, Sara Court Playgroup Traralgon, Save the Children Moe, Seed
to Sprout, Sing and Play – Playgroup Moe, Smalltalk supported playgroups, South Gippsland Shire Council, South
Street Primary School Playgroup Moe, Sparrow Early Learning Drouin, Springvale Rise Primary School, Springvale
Service for Children Playgroup, St Anthony’s Primary School, St Hilary’s Intergenerational Playgroup Morwell, St Michael and St Luke’s Playgroup, Supported Playgroup Traralgon, The Laundry Lounge Morwell, The Little Yellow Dance
Spot, The Salvation Army, The Smith Family Hub, Traralgon East Support Playgroup, Traralgon South Bush Playgroup
(Friday Afternoon), Traralgon South Bush Playgroup (Friday Morning), Traralgon West Playgroup, Two Birds One
Scone, Tyers Playgroup, VicSeg Braybrook, Wathaurong Aboriginal Co-operative, We Care Playgroup, West Footscray
Library, Woodleigh School, Woorabinda Farm Playgroup, & Yarraman Oaks Primary School Playgroup.

18

Financial Overview
Our work is possible because of the generosity of individual donors, community groups,
philanthropic bodies, governments, and corporations. We are deeply committed to
operating with the utmost financial efficiency and transparently so that you know every
dollar is benefiting the community we serve.

Sources of income

Expenses breakdown
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Address
15B/20 Commercial Road, Melbourne VIC 3004

Donate to us
Our early literacy programs are made possible through the support
and generosity of our donors and volunteers. All donations over$2
are fully tax deductible.
Reading Out of Poverty is a registered charitable organisation, with
DGR and Public Benevolent Institution status. It is also registered
it t e ustralian C arities and ot or Proﬁt Commission

Phone: +61 (03) 9995 0079
Email: info@roop.org.au
Website: www.roop.org.au
ABN: 84 221 811 239 | Incorporated Association VIC No.: A0059876H

@readingoutofpoverty

@readingoutofpoverty

@readingoutofpoverty

READING OUT OF POVERTY
ABN 84 221 811 239

FINANCIAL REPORT
For the year ended 30 June 2021

Prepared by
Louis Villanueva / Registered Tax Agent / Public Accountant
Professional member registration 210666
Institute of Public Accountants
0412 068 427/ accounting@thevillagroup.com.au
VILLA & CO - Louis Accounting Services
Office: St Kilda Rd Towers, Suite 717 / 1 Queens Rd Melbourne Vic 3004/Australia
Postal address: PO Box 1061, Mountain Gate, Vic 3156

Reading Out of Poverty Incorporated
Independent Audit Report to the Members of Reading Out of Poverty
We have audited the accompanying special purpose financial report, of Reading Out of Poverty
Incorporated (the Foundation), which comprise the balance sheet as at June 2021, the income
statement for the year then ended. The extent to which Accounting Standards have or have not been
adopted in the preparation of the special purpose financial report is set out in Note1.

The Responsibility of the Committee
The committee of the association is solely responsible for the information contained in the special
purpose financial report and have determined that the significance accounting policies adopted as set
out in Note 1 to the financial statements are appropriate to meet their needs and for the purpose that
the financial report were prepared.

Auditor’s Responsibility
Our responsibility is to express an opinion on the special purpose financial report based on our audit.
No opinion is expressed as to whether the accounting policies used, as described in Note 1, are
appropriate to meet the needs of the members. We conducted our audit in accordance with Australian
Auditing Standards. These Auditing standards require that we comply with relevant ethical
requirements relating to audit engagements and plan and perform the audit to obtain reasonable
assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
In making those risks assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the committee, as
well as evaluating the overall presentation of the financial report.

The financial report has been prepared for distribution members for the purpose of fulfilling the
committee’s financial reporting under the Associations Incorporation Reform Act 2012 (Victoria). We
disclaim any assumption of responsibility for any reliance on this report or on the financial report to
which it relates to any person other than the members, or for any purpose other than that for which
it was prepared.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Independence
In conducting our audit, we have complied with the independence requirement of Australian
professional ethical pronouncements.

Reading Out of Poverty Incorporated
Independent Audit Report to the Members of Reading Out of Poverty

Auditor’s Opinion
In our opinion:
The Financial Report of Reading Out of Poverty Incorporated is in accordance with the Associations
Incorporation Reform Act 2012 (Victoria), including:
1. Giving a true and fair view of the financial position of Reading Out of Poverty Incorporated
and of its performance for the year ended on that date; and
2. Complying with Australian Accounting Standards, and the Associations Incorporation Reform
Act 2012 (Victoria).

Louis Villanueva: _______________________________________________
Accountant
Louis Accounting Services
25th August 2021

Louis Villanueva / Registered Tax Agent / Public Accountant
Professional member registration 210666
Institute of Public Accountants
0412 068 427/ accounting@thevillagroup.com.au
VILLA & CO - Louis Accounting Services
Office: St Kilda Rd Towers, Suite 717 / 1 Queens Rd Melbourne Vic 3004/Australia
Postal address: PO Box 1061, Mountain Gate, Vic 3156

Prepared by Eduardo Gonzalez
Revised by Louis Villanueva

Louis Accounting Services - A Division of The Villa Group

Reading out of Poverty Inc.
Statement of Financial Performance
For the year ended 30 June 2021
2021

2020

$

$

Revenue
Monetary donation
Interest Income
Total revenue

214,196.11
214,196.11

390,349.66
390,349.66

4,990.00
3,507.15
86.48
757.24
1,127.12
203.99
4,993.33
21,465.67
144,087.64
12,320.00
14.77
12,320.00
15,571.74
2,428.68
3,433.63
523.64

4,778.00
5,010.21
135.46
826.08
1,604.56
682.48
6,205.11
16,088.00
209,390.33
20,018.42
774.81
18,590.00
26,012.95
1,106.81
4,135.98
523.64

37,500.00
18,237.50
283,568.58

1,423.42
7,267.00
749.97
325,323.23

69,372.47

65,026.43

Expenditure
Accounting Fees

Depreciation
Bank charges
Borrowing cost
Interest Paid
Internet and Phone
Website domain
Motor Vehicle Expenses
Rent
Project delivery
Project development
Postage
Research
Marketing & Administration
Office Supplies
Telephone & Internet
Public Liability Insurance
Subscription and Membership
Payroll
Wages & Salaries
Staff amenities
Superannuation Expense
Work Cover Insurance
Total expenses

Net Surplus (Deficit) from Ordinary Activities

-

These financial statements must be read in conjuction with the attached Accountant's
compilation Report and Notes which form part of these financial statements.

Prepared by Eduardo Gonzalez
Revised by Louis Villanueva

Louis Accounting Services - A Division of The Villa Group

Reading out of Poverty Inc.
Statement of Financial Position
Detailed Balance Sheet as at 30 June 2021
2021

2020

$

$

Equity
Retained Surplus

127,506.61

191,709.83

Total Equity

127,506.61

191,709.83

118,606.06
118,606.06

176,406.91
176,406.91

599.00
599.00

2,391.12
2,391.12

119,205.06

178,798.03

ROOP Loaned to AK

6,618.81

6,618.81

Non-Current Assets

6,618.81

6,618.81

28,068.40
19,885.06

28,068.40
16,377.91

Represented by:

Current Assets
Cash Assets
Cash at Bank - Current Account
Other Debtors
GST - Input Control

Total Current Assets

Fixed Assets
Motor Vehicles-at cost
Motor Vehicles Accum Dep'n
Total Fixed Assets

-

-

8,183.34

11,690.49

1,425.37
131.82
1,557.19

1,425.37
131.82
181.44
1,738.63

16,359.34

20,047.93

135,564.40

198,845.96

Other Assets
Bond Lease
Bond Key
ATO Credit
Total Other Assets
Total Non-Current Assets
Total Assets

These financial statements must be read in conjunction with the attached Accountant's Compilation Report
and notes which form a part of these Financial Statements

Prepared by Eduardo Gonzalez
Revised by Louis Villanueva

Louis Accounting Services - A Division of The Villa Group

Reading out of Poverty Inc.
Statement of Financial Position
Detailed Balance Sheet as at 30 June 2021
2021

2020

$

$

Current Liabilities
GST collected
PAYG Withholding Payable

5,382.00

-

Superannuation Payable

2,250.00

-

Total current liabilities

7,632.00

-

Non- Current Liabilities
KIA Car finance
Total Non current liabilities

Total Liabilities

Net Assets

425.79
425.79

7,136.13
7,136.13

8,057.79

7,136.13

127,506.61

191,709.83

191,709.83
69,372.47
4,210.26
958.99
127,506.61

122,473.14
65,026.43
4,210.26
191,709.83

Retained Earnings
Balance at 1 July 2020
Surplus Attributable to Members

Last Financial Year 2019 Adjustment
Last Financial Year 2020 Adjustment
Balance at 30 June 2021

-

Louis Villanueva / Registered Tax Agent / Public Accountant
Professional member registration 210666
Institute of Public Accountants
0412 068 427/ accounting@thevillagroup.com.au
VILLA & CO - Louis Accounting Services
Office: St Kilda Rd Towers, Suite 717 / 1 Queens Rd Melbourne Vic 3004/Australia
Postal address: PO Box 1061, Mountain Gate, Vic 3156

These financial statements must be read in conjunction with the attached Accountant's Compilation Report
and notes which form a part of these Financial Statements

Reading Out of Poverty Incorporated
Statement of Cash Flow for the year ended 30 June 2021
(Direct Method)
Cash flows from operating activities

Cash receipts in the course of operations
Cash payments to suppliers & employees
Cash generated from operations
GST Paid
Other receivables
Tax paid
Interest received
Net cash from operating activities

2021

2020

214,196.11
-280,061.43
- 65,865.32
1,792.12
12,801.25
181.44
-

390,349.66
-320,313.02
70,036.64
4,374.86
185.33
-

51,090.51

74,596.83

Cash flows from investing activities
Purchase of property, plant & Equipment (Note 1)
Net cash from investing activities

-

-

Cash flows from financing activities
Borrowing acquired - Mortgage
Borrowing acquired - Loans
Net cash from financing activities
Net increase in cash and cash equivalents

-

6,710.34
-

-

-

-

7,328.64
-

57,800.85

67,268.19

Cash and cash equivalents at the begining of
period (Note 2)

176,406.91

109,138.72

Cash and cash equivalents at the end of
period (Note 2)

118,606.06

176,406.91

Notes to the Cash Flow Statement (Direct Method)
1. Property, Plant and Equipment
During the period, the Foundation made the payments worth $5,302.99
towards the Investment loan resulting $0.00 of the Equipment Loan balance.

2. Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at call with banks
other short-term highly liquid investments with original maturities of 12 months
or less. Cash and cash equivalents included in the cash flow statement comprise
the following balance sheet amounts:
2021
2020
Cash on hand - Current Account
118,606.06
176,406.91

2020
176,406.91

2019
109,138.72

Cash and cash equivalents as peviously reported

176,406.91

109,138.72

118,606.06

176,406.91

Reading Out of Poverty Incorporated
Reconciliation on Net Cash provided by Operating Activities to Surplus or Deficit

Surplus
Adjustment for:
Depreciation

-

Decrease in Withholding Tax paid
Decrease other receivable
Increase Supeannuation payable
Decrease in GST Paid
Net cash from operating activities

-

2021
69,372.47

2020
65,026.43

3,507.15
65,865.32
12,801.25
1,973.56

5,010.21
70,036.64
185.33
4,374.86

51,090.51

74,596.83

Reading Out of Poverty Incorporated
Statement of changes in Equity for the year ended 30 June 2021

Total
Equity

Retained
Profits
Balance at 01 July 2014
Surplus after income tax for the period
Other comprehensive Surplus for the period

17,773.54
25,902.82
-

17,773.54
25,902.82
-

Total comprehensive surplus attributed to members

43,676.36

43,676.36

Balance at 30 of June 2015

43,676.36

43,676.36

Balance at 01 July 2015

43,676.36
36,100.48

43,676.36
36,100.48

79,776.84

79,776.84

79,776.84

79,776.84

79,776.84
1,567.74 -

79,776.84
1,567.74

78,209.10

78,209.10

78,209.10

78,209.10

78,209.10
16,134.06 -

78,209.10
16,134.06

62,075.04

62,075.04

Balance at 30 of June 2018

62,075.04

62,075.04

Balance at 01 July 2018
Surplus after income tax for the period
Other comprehensive Surplus for the period

62,075.04
60,398.10

62,075.04
60,398.10

122,473.14

122,473.14

Balance at 30 of June 2019

122,473.14

122,473.14

Balance at 01 July 2019
Surplus after income tax for the period
Other comprehensive Surplus for the period

122,473.14
65,026.43
4,210.26

122,473.14
65,026.43
4,210.26

Total comprehensive surplus attributed to members

191,709.83

191,709.83

191,709.83

191,709.83

191,709.83
69,372.47 5,169.25

191,709.83
69,372.47
5,169.25

127,506.61

127,506.61

127,506.61

127,506.61

Transactions with members in their capacity as members

Surplus after income tax for the period
Other comprehensive Surplus for the period
Total comprehensive surplus attributed to members
Transactions with members in their capacity as members

Balance at 30 of June 2016
Balance at 01 July 2016
Surplus after income tax for the period
Other comprehensive Surplus for the period

-

Total comprehensive surplus attributed to members
Transactions with members in their capacity as members

Balance at 30 of June 2017
Balance at 01 July 2017
Surplus after income tax for the period
Other comprehensive Surplus for the period

-

Total comprehensive surplus attributed to members
Transactions with members in their capacity as members

Total comprehensive surplus attributed to members
Transactions with members in their capacity as members

Transactions with members in their capacity as members

Balance at 30 of June 2020
Balance at 01 July 2020
Surplus after income tax for the period
Other comprehensive Surplus for the period
Total comprehensive surplus attributed to members Lo

-

Transactions with members in their capacity as members

Balance at 30 of June 2021

Louis Villanueva / Registered Tax Agent / Public Accountant
Professional member registration 210666
Institute of Public Accountants
0412 068 427/ accounting@thevillagroup.com.au
VILLA & CO - Louis Accounting Services
Office: St Kilda Rd Towers, Suite 717 / 1 Queens Rd Melbourne Vic 3004

READING OUT OF POVERTY INC. – ABN 84 221 811 239
Notes to the Financial Statements for the year ended 30 June 2021
Note 1: Summary of Significant Accounting Policies
This financial report is a special purpose financial report prepared to satisfy the financial reporting
requirements of the Associations Incorporations Reform Act (Victoria) 2012. The committee members have
determined that the Association is not a reporting entity.
The financial report has been prepared in accordance with applicable Australian Accounting Standards.
The financial report is prepared on a cash basis and is based on historical costs and does not consider changing
money values or, except where specifically stated, current valuations of non-current assets.
The following significant accounting policies, which are consistent with the previous period unless otherwise
stated, have been adopted in the preparation of this financial report:
a)

Property, Plant and Equipment (PPE)
Leasehold improvements and office equipment are carried at cost less, where applicable, any
accumulated depreciation.
The depreciable amount of all PPE is depreciated over the useful lives of the assets to the association
commencing from the time the asset is held ready for use.

b) Impairment of Assets
At the end of each reporting period, the entity reviews the carrying values of its tangible and
intangible assets to determine whether there is any indication that those assets have been impaired.
If such an indication exists, the recoverable amount of the assets, being the higher of value. Any
excess of the asset’s carrying value over its recoverable amount is expensed to the income statement.
c)

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term
highly liquid investments with original maturities of 3 months or less.

d) Revenue and Other Income
Revenue is measured at the fair value of the consideration received or receivable after taking into
account any trade discounts and volume rebates allowed. For this purpose, deferred consideration is
not discounted to present value when recognising revenue.
Interest revenue is recognised using the effective interest rate method, which for floating rate
financial assets is the rate inherent in the instrument. Dividend revenue is recognised when the right
to receive a dividend has been established.
Grant and donation income is recognised when the entity obtains control over the funds, which is
generally at the time of receipt.
All revenue is stated exclusive of the number of goods and services tax (GST)
e) Goods and Services Tax (GST)
Revenue, expenses and assets are recognised exclusive of the amount of GST, except where the
amount of GST incurred is not recoverable from the TAX OFFICE. In these circumstances, the GST is
recognised as part of the cost of acquisition of the asset or as part of an item of the expense.
Receivables and payables in the assets and liabilities statement are shown inclusive of GST.

These notes must be read in conjunction with the attached Accountant’s Compilation Report.
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REPORT OF MEMBERS OF COMMITTEE
PRINCIPAL GOALS AND ACTIVITIES OF READING OUT OF POVERTY INC.
The major goal of Reading Out of Poverty is to improve early childhood literacy. The underprivileged children who do not have access to basic early education and learning are
approached through various forms and efforts are made to educate them. These children
required localised grassroots early literacy intervention within their community, at places
they use and frequent often. The main aim was to give children a better chance of success in
their early schooling years.
ACHIEVEMENTS AND PERFORMANCE
Please refer to our Annual Report for 2020-21
STRUCTURE, GOVERNANCE AND MANAGEMENT
CONSTITUTION
Reading of out of Poverty Inc. is an association (registered number A0059876H). Association
status was granted on 02 September 2013.
The registered office is Unit 15B 20 Commercial Road, MELBOURNE VIC 3004
COMMITTEE MEMBERS
The appointment of Committee members is governed by the Association rules of VictoriaAustralia.
The committee is required to monitor the affairs and the general business of the Association
and meets as required. The members who served during the period are:
Andrew Kay (appointed 5/4/2013 and re-elected at AGM on 10/09/2019)
Darryn Keneally (appointed 5/4/2013 and re-elected at AGM on 10/09/2019)
Angelica Correa (appointed 5/4/2013 and re-elected at AGM on 10/09/2019)
John Stewart (appointed 5/4/2013 and re-elected at AGM on 10/09/2019)
Paula Londono (appointed 5/4/2013 and re-elected at AGM on 10/09/2019)

RESERVES
The Association retained earnings for the year ended June 2021 $ 127506.61

Association registration number: A0059876H
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MEMBERS’ RESPONSIBILITIES
The committee of management is solely responsible for the information contained in the
special purpose financial statements and has determined that the basis of accounting
adopted is appropriated to meet the needs of the committee of management for the purpose
of complying with the association’s constitution.
COMMITTEE MEMBERS
The committee members as at the date of this report are:
Chairman – Darryn Keneally
Secretary – Andrew Kay
Treasurer – Angelica Correa
Ordinary Member- Paula Londono
Ordinary Member- John Stewart

PRINCIPAL ACTIVITIES:
We are proud to showcase our major achievements over the past year, and offer an insight
into our plans for the future. Through the Read, Learn and Play program we ran reading out
loud story sessions, book giveaways, parent support and mentoring, pop-up libraries,
volunteer engagement and training across Victoria. This year we also focussed on expanding
our services in our new focus areas of Dandenong and Geelong.
Read Aloud
Through the Read Aloud Program, volunteers were places in the libraries, mother’s groups,
playgroups and other community centres to facilitate story time sessions with guest
storytellers. These sessions created a fun and engaging opportunity for parents to learn
techniques to increase their level of engagement with their children when reading to them.
Book Giveaways
There are homes across Victoria where children do not own a single book. To change this,
we gifted a backpack filled with age appropriate books to children in disadvantaged areas.
We also distributed books to community centres and pre-schools and give new and preloved children’s books directly to young and eager readers. This program relies heavily on
books donated by corporate partners, community groups and individuals. With your help, in
the past year, we distributed 10,000 children’s books to the community which we aim to
double in the year to come.
Parent Mentoring
For parent who never read to as a child, reading to their own children is unfamiliar and for
many, daunting. If parents don’t understand and appreciate the importance of reading to
their children from birth, we cannot break the cycle of disadvantage in these families. In the
past year, we worked with 1,200 parents to support their children’s learning.
Association registration number: A0059876H
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Christmas Gift Giving
Last holiday season, we worked with our partner organisations to deliver 2,000 books to
1,000 children in need which we aim to double on this Christmas.
Pop-Up Libraries
Many families who live in lower socio-economic areas have fewer in books in the home and
do not regularly visit a community library.
In response, we’ve developed ‘Pop-Up’ libraries, which appear in frequent spaces such as
Medical centres, welfare offices, community centres, train stations, playgrounds and
kindergartens. In the past year, we reached 1,200 children and plan to reach 2,000 in the
year to come.
Signed in accordance with a resolution of the Members of the Committee on:
31st August 2021
Andrew Kay CEO
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Darryn Keneally OAM Treasurer
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Statements give true and fair view of financial performance and position of the association
For the year ended 30 June 2020

The committee has determined that the association is not reporting entity and that this
special purpose financial report should be prepared in accordance with the Australian
Accounting Standards.
The committee of the Association declare that:
1. The Financial Statements present fairly the association’s financial position as at 30
June 2021 and its performance for the year ended on that date in accordance with
Australian Accounting Standards;
2. In the committee’s opinion there are reasonable grounds to believe that Reading out
of Poverty Incorporated will be able to pay its debts as and when they become due
and payable.
This declaration is made in accordance with resolution of the committee and is signed for and
on behalf of the Committee by:

Andrew G Kay CEO

Darryn Keneally OAM Treasurer

31st August 2021
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